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OATHORAFFIRMATION

I, TravisNickDuren , swear(oraffirm)that,tothebestof myknowledgeandbelieftheaccompanying
financialstatementsandsuppoitingschedulespertainingto the firmof CrescentSecuritiesGroup, Inc. , as of
September30 ,2015,are trueandcorrect, I furtherswear(or affirm)thatneitherthecompanynor anypartner,proprietor,
principalofficerordirectorhasanyproprietaryinterestinanyaccountclassifiedsolelyas thatof a customer,exceptasfollows:

May 06, 2016 President
Title

Thisreport**contains(checkallapplicableboxes):
X (a) FacingPage.
X (b) Statementof FinancialCondition.
X (c) Statementof Income(Loss).
X (d) StatementofCash Flows,
X (e) StatementofChangesin Stockholders'EquityorPartners'orSoleProprietor'sCapital.
X (f) Statementof Changesin LiabilitiesSubordinatedtoClaimsof Creditors.
X (g) Computationof NetCapital.
X (h) ComputationforDeterminationof ReserveRequirementsPursuanttoRule15c3-3.
X (i) informationRelatingtothePossessionorcontrolRequirementsUnderRule15c3-3.
X (j) A Reconciliation,includingappropriateexplanation,of theComputationof NetCapitalUnderRule1503-1andtheComputationfor

Determinationof the ReserveRequirementsUnderExhibitA of Rule15c3-3.
(k) A ReconciliationbetweentheAuditedandUnauditedStatementsof FinancialConditionwith respectto methodsof Consolidation.
(I) AnOathorAffirmation.
(m) A copyof the SIPCSupplementalReport.
(n) A reportdescribinganymaterialinadequaciesfoundto existor foundto haveexistedsincethe dateof thepreviousaudit.
(o) Reportof IndependentRegisteredPublicAccountingFirmon Management'sExemptionReport.

**Forconditionsof confidentialtreatmentof certainportionsofthisfiling,seesection240.17a-5(e)(3).
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mg ACCOUNTANTS
-¡CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

To theBoardof DirectorsandStockholder

CrescentSecuritiesGroup,Inc.

Wehaveauditedthe accompanyingstatementof financialconditionofCrescentSecuritiesGroup,Inc.(the"Company")as
of September30, 2015,and the relatedstatementof income,changes in stockholder'sequity,changes in liabilities
subordinatedto claimsof generalcreditors,andcashflowsfor theyear thenended. Thesefinancialstatementsare the
responsibilityof the Company'smanagement.Our responsibilityis to expressan opinionon thesefinancialstatements
basedonouraudit.

We conductedour audit in accordancewith the standardsof the PublicCompanyAccountingOversightBoard(United
States). Thosestandardsrequirethatwe planandperformtheaudit to obtainreasonableassuranceaboutwhetherthe
financialstatementsarefreeof materialmisstatement.Ourauditincludesexamining,ona testbasis,evidencesupporting
the amountsanddisclosuresin the financialstatements.An auditalsoincludesassessingthe accountingprinciplesused
andsignificantestimatesmadeby management,as well as evaluatingthe overalifinancialstatementpresentation.We
believethatourauditprovidesa reasonablebasisforouropinion.

In ouropinion,the financialstatementsreferredto abovepresentfairly, inall materialrespects,the financialpositionof
CrescentSecuritiesGroup,Inc.as of September30,2015,andthe resultsof itsoperationsand its cashflowsfor the year
thenendedinconformitywithaccountingprinciplesgenerallyacceptedin theUnitedStatesofAmerica.

Thesupplementaryinformationcontainedin SchedulesI and II (the"SupplementalInformation")has beensubjectedto
audit proceduresperformedin conjunctionwith the audit of the Company'sfinancial statements. The Supplemental
informationis the responsibilityof the Company'smanagement.Ourauditproceduresincludeddeterminingwhetherthe
SupplementalInformationreconcilesto the financial statementsor the underlyingaccountingand other records,as
applicable and performingproceduresto test the completenessand accuracyof the informationpresentedin the
SupplementalInformation. In forming our opinion on the SupplementalInformation,we evaluatedwhether the
SupplementalInformation,includingits form andcontentis presentedin conformitywith 17 C.F.R.§240.17a-5. In our
opinion,thesupplementaryinformationcontainedinScheduleI and il is fairlystated,in all materialrespects,in relationto
thefinancialstatementsas awhole.

CF&Co.,L.L.P.
Dallas,Texas
November19,2015

IEEEEE
8750 N.CentralExpressway 972.387.4300 CPAmericalntemational,in alliancewithCroweHorwathinternationa
Suite300 800.834.8586 Member: TheinternationalAccountingGroup

Dallas,TX75231-6464 972.960.2810 fax WoridServicesGroup



CRESCENTSECURITIESGROUP,INC.
Statementof FinancialCondition

September30, 2015

ASSETS

Cashandcashequivaients $ 72,759
Receivablefrombroker-dealers andclearingorganizations 874,055
Otherreceivabies 35,216
Loanstoofficers 55,763

TotalAssets $ 1,037,793

LIABILITIESANDSTOCKHOLDER'SEQUITY

Liabilities:

Accountspayableandaccruedexpenses $ 749,399

TotalLiabilities 749,399

Stockholder'sequity:
Commonstock,100,000sharesauthorizedwithnoparvalue,

1,000sharesissuedandoutstanding 55,000
Retainedearnings 233,394

Totalstockholder'sequity 288,394

TotalLiabilitiesandStockholder'sEquity $ 1,037,793

Theaccompanyingnotesarean integralpartofthesefinanciaistatements.
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CRESCENTSECURITIESGROUP,INC.
Statementof Income

FortheYearEndedSeptember30, 2015

Revenues:

Securitiescommissions $ 9,290,532
Saleof investmentcompanyshares 38,686
Otherincome 254,101

TotalRevenues 9,583,319

Expenses:
Employeecompensationandbenefits 177,470
Commissionsandclearancepaidto all otherbrokers 8,603,958
Communication 43,912
Occupancyandequipmentcosts 39,624
Regulatoryfeesandexpenses 76,533
Interestexpense 90,215
Managementfees 422,578
Otherexpenses 73,282

TotalExpenses 9,527,572

Netincomebeforeincometaxes 55,747

Provisionforfederalincometaxes --

Netincome(loss) $ 55,747

Theaccompanyingnotesarean integralpartofthesefinancialstatements.
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CRESCENTSECURITIESGROUP,INC.
Statementof Changes inStockholder'sEquity

FortheYearEndedSeptember30,2015

Common Retained
Stock Earnings Total

Balancesat

September30,2014 $ 55,000 $ 177,647 $ 232,647

Netincome -- 55,747 55,747

Balancesat
September30,2015 $ 55,000 $ 233,394 $ ?88,394

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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CRESCENTSECURITIESGROUP, INC.
Statementof Chanqesin LiabilitiesSubordinated

ToClaimsof GeneralCreditors
FortheYearEndedSeptember30,2015

BalanceatSeptember30,2014 $ -0-

Increases -0-

Decreases -0-

Balanceat September30,2015 $ -0-

Theaccompanyingnotesarean integralpartofthesefinancialstatements.
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CRESCENTSECURITIESGROUP, INC.
Statementof CashFlows

FortheYearEndedSeptember30,2015

Cashflows from operatingactivities:
Netincome(loss) $ 55,747
Adjustmentstoreconcilenet income(loss)to netcash

Provided(used)byoperatingactivities:
Changeinassetsandliabilities:

(increase)in receivablefrombroker-dealersandclearingorganizations (473,765)
(Increase)inotherreceivables (17,521)
Decreaseinprepaidassets 4,000
Increaseinaccountspayableandaccruedexpenses 462,681

Netcashprovided(used)byoperatingactivities 31,142

Cashflows from investing activities:

Netcashprovided(used)by investingactivities -0-

Cashflows fromfinancing activities:

Netcashprovided(used)byfinancingactivities -0-

Netincreaseincashandcashequivalents 31,142
Cashandcashequivalentsat beginningofyear 41,617

Cashandcashequivalentsat endof year $ 72,759

SupplementalDisclosures
Cashpaidduringtheyearfor:

Interest $ 90,215

Theaccompanyingnotesare anintegralpartofthesefinancialstatements.
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CRESCENTSECURITIESGROUP,INC.
Notesto FinancialStatements

September30,2015

Note1- Natureof OperationsandSummaryof SignificantAccountinqPolicies

Natureof Operations

CrescentSecuritiesGroup, Inc. (the "Company")is a broker dealer in securitiesregisteredwith the
Securitiesand ExchangeCommission("SEC")and is a memberof the FinancialIndustryRegulatoryAuthority
("FlNRA").TheCompanyoperatesunderSECRule15c3-3 (k)(2)(ii)whichprovidesthatall thefundsandsecurities
belongingto the Company'scustomerswouldbe handledby a clearingbroker-dealer.The Companyis a wholly-
ownedsubsidiaryof Duren/McNairyHoldings,Inc.(the"Parent").

Themajorityof theCompany'scustomersare locatedinTexas.

A significantamountof commissionsfor the year endedSeptember30, 2015 was due to the sale of
governmentbackedCollateralizedMortgageObligations. The Companyincurredfinancechargesrelatedto the
extendedsettlementof these transactions. The interestratechargedat September30, 2015 was0.33%. The
Companyincurred$90,215infinancechargesfor theyearendedSeptember30,2015.

Securitiesreadilymarketablearecarriedatfairvalueandsecuritiesnotreadilymarketablearecarriedatfair
valueasdeterminedby managementof the Company.The increaseordecreasein netunrealizedappreciationor
depreciationof securitiesis creditedorchargedtooperations.

Receivablesfrom broker-dealersand clearingorganizationsaregenerallycollectedin full in the month
followingthe accrual. As such, managementhas not recordedan allowancefor doubtful accountson these
receivables.Managementrecordsan allowancefor baddebtsbasedon a collectabilityreviewof specificaccounts,.
Anyreceivablesdeemeduncollectiblearewrittenoff againsttheallowance.

RevenueRecognition

Securitytransactionsare recordedon a tradedatebasis. Commissionincomeandexpensesare recorded
on a settlementdate basis,generallythe third businessday followingthe transaction. If materiallydifferent,
commissionincomeandexpensesarerecordedonatradedatebasis.

CashandCash Equivalents

The Companydefinescashand cash equivalentsas highlyliquid investmentswithoriginalmaturitiesof
threemonthsor lessat thetimeof purchase,otherthanthoseheldforsalein theordinarycourseof business.

Useof Estimates

The preparationof financialstatementsinconformitywith accountingprinciplesgenerallyacceptedin the
UnitedStatesof America("U.S.GAAP")requiresmanagementto makeestimatesandassumptionsthataffectthe
reportedamountsof assetsandliabilitiesanddisclosureofcontingentassetsandliabilitiesat thedateof thefinancial
statementsandthe reportedamountsof revenuesandexpensesduringthe reportingperiod.Actualresultscould
differfromthoseestimates
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CRESCENTSECURITIESGROUP,INC.
Notesto FinancialStatements

September30,2015

RecentAccountingPronouncements

In May2014,the FinancialAccountingStandardsBoard("FASB")issuedAccountingStandardsUpdate
("ASU")No.2014-09, Revenuefrom Contractswith Customers,whichprovidesguidancefor revenuerecognition.
ThisASU'scoreprincipleis thata companywillrecognizerevenuewhenit transferspromisedgoodsor servicesto
customersinanamountthat reflectsconsiderationto whichthecompanyexpectsto beentitledinexchangefor those
goodsorservices. ThisASUalso requiresadditionaldisclosureaboutthe nature,amount,timinganduncertaintyof
revenueandcashflowsarisingfromcustomercontracts,includingsignificantjudgmentsandchangesinjudgments,
and retrospectiveor modifiedretrospectiveadoption.In August2015,the FASBvotedto delaythe effectivedateof
thisASU byoneyear. TheASUwill nowbe effectivecommencingwith the Company'syearendingSeptember30,
2020. Earlyadoptionof thisASU is allowedno soonerthanthe originaleffectivedate. The Companyis currently
assessingthepotentialimpactofthis ASUon its financialstatements.

In August2014,the FASBissuedASU 2014-15,Presentationof FinancialStatements- GoingConcem
(Subtopic205-40) - Disclosureof Uncertaintiesaboutand Entity'sAbility to Continueas a GoingConcem,which
requiresmanagementto evaluatewhetherthere are conditionsor eventsthat raisesubstantialdoubtaboutthe
entity'sabilitytocontinueasa goingconcernwithinoneyearafterthedatethatthefinancialstatementsareissuedor
are availableto be issued. ThisASU also requiresmanagementto disciosecertaininformationdependingon the
resultsof thegoingconcernevaluation.The provisionsof thisASUareeffectivefor theCompany'sannualreporting
periodendingSeptember30, 2017. Earlyadoptionis permitted. The Companyexpectsno materialeffecton its
financialstatements.

Note2 - NetCapitalRequirements

Pursuantto the net capitalprovisionsof Rule 1503-1 of the Securitiesand ExchangeAct of 1934,the
Companyis requiredto maintaina minimumnet capital,as definedundersuch provisions. Net capitaland the
relatednetcapital ratio mayfluctuateon a daily basis. At September30, 2015,the Companyhadnetcapitalof
approximately$207,087andnetcapitalrequirementsof $49,960.TheCompany'sratioof aggregateindebtednessto
netcapitalwas3.62to 1. TheSecuritiesandExchangeCommissionpermitsa ratioof nogreaterthan 15to1.

Note3 - Possessionor ControlRequirements

The Companydoes not haveany possessionor controlof customerfundsor securities. There wereno
materialinadequaciesin the proceduresfollowedin adheringto the exemptiveprovisionsof (SEC)Rule 1503-

3(k)(2)(ii)by promptlytransmittingallcustomerfundsand securitiesto the clearingbrokerto carriesthe customer
accounts.

Note4 - IncomeTaxes

The Companyis a memberof a groupthat files a consolidatedfederalincometax returnwith the Parent.
Incometaxesare recordedusingthe separatecompanymethodto compiywith FASBASC 740. Any resulting
provisionorbenefitfor incometaxesis recordedas receivablefromor payabletothe Parent.

At September30,2015,the Companyhad netoperatinglossesof approximately$9,334which havebeencarried
forwardtooffsetagainstfuturetaxableincome.Thisnetoperatinglosscarryforwardwill expirein theyearending
September30,2034.
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CRESCENTSECURITIESGROUP,INC.
Notesto FinancialStatements

September30, 2015

Thetaxbenefitfromthe netoperatinglosscarryforwardof $3,174hasnotbeenreportedin thesefinancial
statementsbecausethe Companybelievesit is likelythat thecarryforwardwill expireunused. Accordingly,the tax
benefithasbeenoffsetbyavaluationallowanceofthesameamount.

Thefollowingreflectsthechangesinthetaxbenefit:

Deferred Current Deferred
TaxAsset Period TaxAsset

September30, 2014 Changes September30, 2015

Federal $22,111 $18,937 $3,174
Valuationallowance $ (22,111) $(18,937) $(3,174)

Amountper balancesheet $___ -0- $__ -0- $ -0-

Anypotentialinterestandpenaltyassociatedwithataxcontingency,shouldonearise,wouldbe includedas
a componentof incometaxexpenseintheperiodinwhichtheassessmentarises.

The Company'sfederalandstate incometax returnsare subjectto examinationover variousstatutesof
limitationsgenerallyrangingfromthreeto fiveyears.

Managementevaluatesincometaxpositionsbasedonwhetherit is morelikelythannot thepositionstaken
will be sustainedon examination. Uncertaintax positionsare reducedby a liabilityfor a contingentloss that is
recordedeitherwhenthemorelikelythannotthresholdisnolongermetorwhenit becomesprobablethata payment
willbe madetothetaxingauthority.Any potentialinterestandpenaltyassociatedwitha tax contingency,shouldone
arise,wouldbeincludedas a componentof incometax expensein theperiodinwhichtheassessmentarises.

Note5 - RelatedPartyConsultingAqreements

The Companyand variousentitiesare under commoncontroland the existenceof that controlcreates
operatingresultsandfinancialpositionsignificantlydifferentthanif thecompanieswereautonomous.

The Parent has agreed to furnish managementservices, office space, and various general and
administrativeexpensesto theCompany.Amountsincurredunderthis agreementfor theyearendedSeptember30,
2015 totaled $625,000and are reflected in communication,occupancyand equipment costs,employee
compensationandmanagementfees.

Note6 - CommitmentsandContinqencies

Includedinthe Company'sclearingagreementwith itsclearingbroker-dealer, is an indemnificationclause.
Thisclauserelatesto instanceswheretheCompany'scustomersfail to settlesecuritytransactions.Intheeventthis
occurs,the Companywill indemnifythe clearingbroker-dealer to the extentof the net losson the unsettledtrade.
Managementof theCompanyhadnotbeennotifiedby theclearingbroker-dealer, norweretheyotherwiseaware,of
anypotentiallossesrelatingto this indemnification.
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CRESCENTSECURITIESGROUP, INC.
Notesto FinancialStatements

September30, 2015

Note7 - ConcentrationRisk

Duringtheyear,theCompanyhadcashbalancesinexcessoffederallyinsuredlimits.

Note8 - ClearinqDeposit

At September30, 2015,approximately$133,180of clearingdepositfunds held by the clearingbroker-
dealerswill notbe returnedto the Companyuntil all obligationsbetweenthe Companyand the clearingbroker-
dealershavebeensatisfied.

Page10
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ScheduleI

CRESCENTSECURITIESGROUP, INC.
Computationof NetCapitalUnderRule15c3-1
OftheSecuritiesandExchangeCommission

Asof September30,2015

COMPUTATIONOFNETCAPITAL

Totalstockholder'sequityqualifiedfor netcapital $ 288,394

Add:
Otherdeductionsorallowablecredits -0-

Totalcapitalandallowablesubordinatedliabilities 288,394

Deductionsand/orcharges:
Non-allowableassets:
Receivablesfrombroker-dealer $ 443
Otherreceivables 24,675
Loanstoofficers 55,763 80,881

Netcapitalbeforehaircutsonsecuritiespositions 207,513

Haircutsonsecurities(computed,whereapplicable,
Pursuantto Rule15c3-1 (f)): 426

Netcapital $ 207,087

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementof financialcondition
Accountspayableandaccruedliabilities $ 749,399

Totalaggregateindebtedness $ 749,399
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ScheduleI (continued)

CRESCENTSECURITIESGROUP, INC.
Computationof NetCapitalUnderRule15c3-1
OftheSecuritiesandExchangeCommission

Asof September30, 2015

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(62/3%of total
Aggregateindebtedness) $ 49,960

Minimumdollarnetcapitalrequirementof
Reportingbrokerordealer $ 5,000

Minimumnetcapitalrequirement(greaterof two
Minimumrequirementamounts $ 49,960

Netcapitalinexcessof minimumrequired $ 157,127

Excessnetcapitalat 1000% $ 132.147

Ratio:Aggregateindebtednessto netcapital 3.62to 1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

Netcapital- AsreportedinCompany'sunauditedFOCUSreport $ 209,485

NetCompanyauditadjustmentsand rounding (2,398)

Adjustednetcapital,perauditedfinancialstatements $ 207,067
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ScheduleII

CRESCENTSECURITIESGROUP,INC.
ComputationforDeterminationof ReserveRequirementsUnder

Rule15c3-3 of the SecuritiesandExchanqeCommission
Asof September30, 2015

ExemptiveProvisions

TheCompanyhasclaimedanexemptionfromRule15c3-3undersection(k)(2)(ii),inwhichallcustomertransactions
areclearedthroughanotherbroker-dealerona fullydisclosedbasis.

Company'sclearingfirms: SouthwestSecurities,Inc.
FirstSouthwestCompany

Page14



Reportof IndependentRegisteredPublicAccountingFirm

OnManagement'sExemptionReport

Requiredby SECRule17a-5

FortheYearEndedSeptember30,2015



mACCOUNTANTS-Il CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
ONMANAGEMENT'SEXEMPTIONREPORT

To theBoardof DirectorsandStockholder

CrescentSecuritiesGroup,Inc.

Wehavereviewedmanagement'sstatements,includedin theaccompanyingexemptionreport,inwhich(a)Crescent
SecuritiesGroup,Inc.identifiedthe followingprovisionsof 17 C.F.R.§15c3-3(k) underwhich CrescentSecurities
Group,Inc.claimedanexemptionfrom17C.F.R.§240.15c3-3(k)(2)(ii)(the"exemptionprovisions")and (b)Crescent
SecuritiesGroup,Inc.statedthatCrescentSecuritiesGroup,Inc.metthe identifiedexemptionprovisionsthroughout
theyearendedSeptember30,2015withoutexception.CrescentSecuritiesGroup,Inc.'smanagementis responsible
forcompliancewiththeexemptionprovisionsand itsstatements.

Our reviewwasconductedinaccordancewith the standardsof the PublicCompanyAccountingOversightBoard
(UnitedStates)and,accordingly,includedinquiriesandotherrequiredproceduresto obtainevidenceaboutCrescent
SecuritiesGroup,Inc.'scompliancewith the exemptionprovisions.A reviewis substantiallyless in scopethanan
examination,the objectiveof whichis the expressionof anopinionon management'sstatements.Accordingly,we
do notexpresssuchanopinion.

Basedon our review,we are not aware of any materialmodificationsthat should be madeto management's
statementsreferredto abovefor themto be fairlystated,inall materialrespects,basedontheprovisionsset forthin
paragraph(k)(2)(ii)of Rule15c3-3 undertheSecuritiesExchangeAct of 1934.

CF &Co.,L.L.P.
Dallas,Texas
November19,2015

IEEEEl
8750 N.CentralExpressway 972.387.4300 CPArnericaInternational,inalliancewithCroweHorwathInternational
Suite300 800.834.8586 Member: TheInternationalAccountingGroup
Dallas,TX75231-6464 972.960.2810 fax WorldServicesGroup



CRESCENT
Securities Group, Inc.

October 28, 2015

To the best of our knowledge and belief, Crescent Securities Group, Inc. has met the
specific exemption called upon under Rule 15c3-3(k)(2)(ii) that all customer transactions are
cleared through First Southwest Company and Hilltop Securities, Inc. (formerly Southwest
Securities, Inc.) on a fully disclosed basis for the period October 1,2014 to September 30, 2015
without exception.

President

8750 N. Central Expressway Suite 750 - Dallas, Texas 75231

tel. 972.490.0150 - 800.880.5567e fax 972.233.8014 e www.crescentsecurities.com

Membet FINRA/SIPC



IndependentAccountants'Report

OnTheSIPCAnnualAssessment

RequiredbySECRule17a-5

FortheYearEndedSeptember30,2015



SACCOUNTANTS--CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
REPORTONTHESIPCANNUALASSESSMENT

To theBoardof DirectorsandStockholder

CrescentSecuritiesGroup,Inc.

In accordancewith Rule 17a-5(e)(4)under the SecuritiesExchangeAct of 1934,we haveperformedthe procedures
enumeratedbelowwith respectto the accompanyingScheduleof Assessmentand Payments("FormSIPC-7") to the
SecuritiesinvestorProtectionCorporation("SIPC")for the year endedSeptember30, 2015, whichwereagreedto by
CrescentSecuritiesGroup,Inc.,and the Securitiesand ExchangeCommission,FinancialIndustryRegulatoryAuthority,
Inc.and SIPC, solely to assist you and the other specifiedparties in evaluatingCrescentSecuritiesGroup, Inc.'s
compliancewiththeapplicableinstructionsof the FormSIPC-7.Managementis responsibleforCrescentSecuritiesGroup,
Inc.'scompliancewiththoserequirements.Thisagreed-upon proceduresengagementwasconductedinaccordancewith
attestationstandardsestablishedby the AmericanInstituteof CertifiedPublicAccountants. The sufficiencyof these
proceduresis solelythe responsibilityof those padiesspecifiedinthis report.Consequently,we makenorepresentation
regardingthesufficiencyof theproceduresdescribedbeloweitherfor thepurposeforwhichthis reporthasbeenrequested
or foranyotherpurpose.

Theproceduresweperformedandourfindingsareasfollows:

1. Comparedthe listedassessmentpaymentsinFormSIPC-7 with respectivecashdisbursementsrecordsentries
(cashdisbursementsjournal)notingnodifferences;

2. Comparedthe amountsreportedon the auditedFormX-17A-5 for the yearendedSeptember30,2015with the
amountsreportedinFormSIPC-7 for theyearendedSeptember30,2015notingnodifferences;

3. Comparedany adjustmentsreportedin FormSiPC-7 withsupportingschedulesand workingpapersnotingno
differences;and

4. Provedthearithmeticalaccuracyof thecalculationsreflectedin FormSIPC-7andin therelatedschedulesand
workingpaperssupportingtheadjustmentsnotingnodifferences.

Wewerenotengagedto, anddidnotconductanexamination,theobjectiveof whichwouldbetheexpressionof anopinion
on compliance.Accordingly,we do notexpresssuchan opinion.Hadweperformedadditionalprocedures,othermatters
mighthavecometo ourattentionthatwouldhavebeenreportedto you.

Thisreportis intendedsolelyfor the informationanduseof thespecifiedpartieslistedaboveand is not intendedto beand
shouldnotbe usedby anyoneotherthanthesespecifiedparties.

CF&Co.,L.L.P.
Dallas,Texas
November19,2015

IEM|E|HIE
8750N.CentralExpressway 972.387.4300 CPAmericaInternational,inalliancewith CroweHorwathInternational

Suite300 800.834.8586 Member: The InternationalAccountingGroup

Dallas,TX75231-6464 972.960.2810 fax World ServicesGroup



SECURITIES INVESTOR PROTECTION.CORPORATION

SPGJ P-° sox 321852"O"2"-h37n19-t83nÒ0D.C.20090-2185 SPC4
(33-REV 7/10) GeneralASSeSSment RBCORCIII8tI0n (33-REV 7/10)

For the fiscal year ended 9/30/2015 ¯¯¯

(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the information shown on the
053457 FINRA SEP maliing label requires correction, please e-mail
CRESCENT SECURITIES GROUP INC any corrections to form@sipc.org and so
8750NCENTRALEXPYSTE750 indicateonthe form filed.
DALLASTX 75231-6421

Nameandtelephonenumber of personto
contact respecting this form.

2. A. General Assessment (item 2e from page 2) $ 22,657

B. Less payment made with SiPC-6 filed (exclude interest) ( 11,326 )

5/7/2015
Date Paid

C. Less prior overpayment appiled

D. Assessment balance due or (overpayment) 11,331

E. Interest computed on late payment (see instruction E) for_ ___days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $ 11,331

G. PAID WITH THIS FORM:

Check enciosed, payable to SIPC
Total (must be same as F above) $ 11,331

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby
that all information contained herein is true. correct Crescent Securities Group, Inc.
and complete. (Name of corporation, Partnership or other organization)

(Authorized Signature)

Dated the day of , 20_. President
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

a.u
Calculations Documentation ForwardCopy

u-a
ec:
e Exceptions:

Cr3 Disposition of exceptions:
1



DETERMINATION OF "SIPC NET OPERATlNG REVENUES"
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning 10/1/2014
and ending 9/30/2015

Item No. Eliminate cents
2a. Total revenue (FOCUSLine 12/Part IIA Line 9, Code4030) $ 9,.583,319

2b. Additions:

(1) Total revenues from the securities businessof subsidiaries (exceptforeign subsidiaries) and
predecessors not included above.

(2) Nel lossfrom principal transactions in securities in trading accounts.

(3) Net ioss from principal transactions incommodities in trading accounts.

(4) interest and dividend expense deducted indetermining item 2a.

(5) Net loss from managementof or participation in the underwriting ordistribution of securities.

(6) Expensesother than advertising, printing, registration fees and legalfees deducted in determining net
profit from managementof or participation in underwriting or distribution of securities.

(7) Net loss from securities in investment accounts.

Total additions

20. Deductions:

(1) Revenuesfrom the distribution of shares of a registered open end investment companyor unit
investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered to registered investment companies or insurance company separate
accounts, and from transactions in security futures products. 171,556

(2) Revenues from commodity transactions.

(3) Commissions,floor brokerageand clearancepaid to other SIPC membersin connection with
securities transactions. 166,779

(4) Reimbursementsfor postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts.

(6) 100% of commissionsand markupsearned from transactions in (i) certificates of deposit and
(ii) Treasury bliis, bankers acceptancesor commercial paper that maturenine months or less
from issuance date.

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(See Instruction C):

93,287
(Deductions in excess of $100,000 require documentation)

(9) (i)Total interest and dividend expense (FOCUSLine 22/PARTliA Line13,
Code4075 plusline2b(4) above)but notin excess
of total interest and dividend income. $ 89,083

(ii) 40% of margin interest earnedon customers securities
accounts (40% of FOCUSline 5, Code3960). $

Enter the greater of line (i) or (ii) 89,083

Total deductions 520_,705.

2d. SIPC Net Operating Revenues $ 9,062,614

2e. Generai Assessment@ .0025 $ 22,657
(to page1, line2.A.)
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